REPUBLIC OF ARMENIA
VARDENIS COMMUNITY COUNCIL

Vardenis Community of Gegharkunik Region of the Republic Armenia
Vardenis city, Gegharkunik Region, RA, tel.: (0269) 22031, e-mail, vardenismer@mail.ru

DECISION
N 51-A of 22 August 2016

ON ESTABLISHING A COMMERCIAL ORGANIZATION WITH PARTICIPATION OF VARDENIS COMMUNITY

According to Article 14 and points 14 and 19.1 of Article 16 of the Law “On Local Self-Government Bodies”
of the Republic of Armenia, with the view to improve waste collection activities on the territory of Kotayk
and Gegharkunik regions of the Republic of Armenia, and in particular, Vardenis community, pursuant to
execution of point “d” of section 5.01 of Loan Agreement signed between the Republic of Armenia and the
European Bank for Reconstruction and Development on 05 April 2016 within Kotayk and Gegharkunik Solid
Waste Management Project (hereinafter in the text — “the Project”), as well as with the view to ensure
exercising of the rights and liabilities of Vardenis community envisaged by the Project Implementation and
Support Agreement signed between the municipalities of Abovyan, Byureghavan, Chambarak,
Charentsavan, Gavar, Hrazdan, Nor Hachn, Martuni, Sevan, Tsakhkadzor, Vardenis, Yeghvard and the
European Bank for Reconstruction and Development on 05 April 2016, Vardenis community council
members unanimously voted to decide the following:

1. With the view to improve waste collection activities in Vardenis community, to establish commercial
organization with firm name “KOTAYK AND GEGHARUNIK SWM” limited liability company with
participation of urban communities of Kotayk and Gegharkunik regions of the Republic of Armenia.

2. To define the share of participation of Vardenis community in authorized capital of newly established
company in the size of 5 /five/ % of the total share of authorized capital.

3. Authorize the Head of Urban Development and Architecture Division of community administration
Ashot Vahani Khachatryan, passport number AK 0442472, issued on 10.02.2010 by 031, of behalf of
Vardenis community, to participate as a representative in functions of foundation of newly established
company, including participation in meetings of founders, sign foundational agreement, the Charter of
the Company, decisions on foundation, minutes of meeting, other documents, as well as perform any
function related to foundation and state registration of the newly established company.

Members of Vardenis community council

In favor — 11 abstain -0 against—0
BARSEGHYAN VARDAN /signature/
YERANOSYAN KHACHATUR /signature/
KHACHATRYAN AREN /signature/
KHLOYAN GEGHAM /signature/
KHCHEYAN GRISHA /signature/
MALOYAN HAYKAZ /signature/
MANUKYAN ARTAK /signature/
SHHOYAN ZAVEN /signature/

. SAHAKYAN HAYK /signature/

10. SARGSYAN ATOM /signature/

11. SAFARYAN ARMEN /signature/
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